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Key Changes
and Effective Dates

Transactional Taxes The provisions of the Nigeria Tax Act (NTA) and
(\[AT, Stamp Duty’ and Nigeria Tax Administration Act (NTAA) apply to
Withholding Tax) transactions occurring from 1January 2026

onwards. According to a memo issued by the
NRS, returns filed by companies in January 2026
that relate to transactions occurring in December
2025 or earlier will continue to be assessed under
the repealed tax laws.

For example, VAT on December 2025
transactions (to be filed in January 2026)
remains subject to the repealed Value Added Tax
Act, whilst VAT on January 2026 transactions (to
be filed by February 2026) will be governed by
the NTA and NTAA.

Company Income Income tax returns due for filing in the 2026 year

Tax of assessment will be assessed under the NTA
and NTAA, regardless of when they are filed. This
means that all company tax returns for the 2026
assessment year are subject to the new
framework whilst tax returns for 2025 year of
assessment will still be subject to the repealed
laws owing to the transitional provisions.

Capital Gains Tax The same transitional regime applies to capital
gains tax. Chargeable gains arising from the
disposal of assets between 1 January 2025 and 31
December 2025 will continue to be assessed and
filed under the Capital Gains Tax Act. However,
chargeable gains arising from the disposal of
assets from 1 January 2026 onwards are fully
subject to the NTA and NTAA and must be
included in the company's tax computation as
part of its annual income tax filing from the 2027
year of assessment.
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Implications for
Taxpavers

Businesses must ensure their enforcement actions will be aligned
accounting systems, internal processes, with the new legislative framework.
and compliance frameworks are Given the complexity of the transitional
updated to reflect these changes. The arrangements, particularly concerning
NRS has directed all departments to the timing of transactions and the
configure their systems and processes applicable legislation, we recommend
to implement the new laws for filings that businesses review their current tax
relating to the 2026 year of assessment. positions and seek professional advice
Taxpayers should expect that all internal to ensure full compliance.

guidance, audits, assessments, and

Recommended
Actions

We recommend that taxpayers take the following steps:

1. Review all pending transactions 2. Update internal accounting and
and tax filings to determine tax compliance systems to
which legislative regime accommodate the new
applies. requirements.

8. Train finance and tax personnel 4. Engage with tax advisers to
on the key changes introduced assess the impact of the new
by the NTA and NTAA. laws on your specific business

operations and tax planning
strategies.
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